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1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 [IpaseH cratyT

HUITIOKPATHUC XEJIT MHBECTMBHT AJ]

( borarca.xom AJl - mpomerero ot 14.12.2011 r. ) e
BIIMCaHO B AreHius o Boucsanuara Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenanumieto U aapechT Ha
ympaBieHne Ha  gapyxkectBoro ¢ Tp.Codwms,
oyn.lxeiimc bayuep No 103, et. 1.

HUIIOKPATUC XEJT HWHBECTMBHT Al e c
yupeaureneH kanutan ot 100 000 neBa pasnpeneneH B
100 000 OOWKHOBEHHM MOMMEHHHM aKIWU C NpPaBO Ha
rac m ¢ HoMuHan 1 /egmH/ 5eB BCsAKa ejHA.
JpyxecTBOTO ce ympaBisiBa U TMPEACTaBIsIBA OT
Koncrantunoc Konokacumuc.

Hmnokpatuc Xent MuaBectmbHT AJl (IpykecTBOTO) €
akuoHepHo npyxkectBo ¢ 100% wacTHa COOCTBEHOCT,
C €THOCTENIEHHA CHCTeMa Ha yIpasieHue u umMa CbBeT
Ha  JOUpEeKTOpuUTe B  CbCTaB:  KOHCTAaHTHHOC
Konokacuguc — M3nbiHuUTENeH AUpEeKTOp, Teoaopoc
Xpucuc, I'eopruoc Ckypac.

IIpenmeTbT HAa nAeitHocT Ha JlpyKEeCTBOTO, CHIVIACHO
perucTpanuara My B TBPTOBCKHSI PETHCTBD € BHOC,
M3HOC, THPrOBUS Ha €Ip0 U APeOHO ChC CTOKU U
MPOAYKTH; MallMHH W 00OpylIBaHE; THPrOBCKO
MPEICTAaBUTEICTBO;,  CIOCIKM  Ha  NPHUI0OWBaHE,
YIOpaBICHUE W pa3NOPEXKIaHE C JSUIOBE, aKUUU OT
IpyTH JpPYKeCTBA, KaKTO W BCAKAKBA JApyra JEWHOCT,
He3abpaHeHa OT 3akoHa. B ciydail, d9e 3a
U3BBPIIBAHETO HAa ONpeleieHa IEeWHOCT Ce H3HCKBa
pasperieHue 170131 JUIICH3HS, HpyxecTtBoTO
MpennpreMa M3BBPIIBAHETO W CIIe]] MOJIy9aBaHETO Ha
CHOTBETHOTO pa3pelICHUE WM JHUICH3US, OCBEH aKo
3aKOHBT MO3BOJISIBA U3BBPIIBAHETO U MPEAU TOBA.

1.2 O0mu nososxeHust

To3u ¢rHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C
MexyHapoqHNTE CTAaHIApTH 3a (PUHAHCOBO OTYMTAHE
MC®DO), mpuernm ot Espomneiickus covro3 (EC).
OUHAHCOBUAT OTYET € M3TOTBEH NpU CIa3BaHE Ha
IIPUHIIMIIA Ha UCTOpUYECKaTa LIEHA.

1.3 Ilpunarane Ha HoBH U pesusnpann MCPO

1.3.1 CranpapTu u pa3sicHeHuUsl, BJe3Id B CHJIA H
NPUJIOKEHH Mpe3 TeKYyIMsl 0TYeTeH MepHoa

JpyXecTBOTO € MPUIIOKHUIIO CICAHUTE HOBH CTaHIApTH
U TPOMEHM B CTaHIApTH, BKIIOUUTETHO BCUYKU
MPOM3THYALIM OT TAX IPOMEHH B APYTd CTAHIAPTH, C
JaTa Ha IbpBOHAadaidHO npuiaraHe 1 sHyapu 2013
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1. Financial Statements’ preparation basis

1.1 Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:
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rOJIuHA:

e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha eneMeHTH Ha Jpyr
BCceoOXBaTeH JOXO/l, u3aaaeHu npe3 roHu 2011
(B cuna ot 1 ronu 2012);

® Ismenenus Ha MCC 19 Joxoou na naemu
auya - TlomoOpeHnss Ha  CYETOBOJHOTO
OTYHTaHE Ha JJOXOJUTE CJEN HaIlyCKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 sHyapu
2013);

e MCDO 13 Oyenasane mna cnpaseoiusa
cmotinocm, u3aaneH npes mait 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mpomenmte B MCC 1,
JIpy»ecTBOTO TMPOMEHH TpEACTAaBIHETO Ha
MO3HMIIMU OT JIPYT BCEOOXBATEH JIOXOJ[ B CBOS
OTYET 3a Teyandara Wid 3arydara W JApyrus
BCCOOXBATEH JOXOJ, KAaTO TIO3UIUH, KOHUTO
MOTaT BIIOCJIEJICTBHE Jla c€ peKiIacuUIMPaT B
rmevyanbara WM 3ary0ara,  IpelCTaBsSHU
OTJICITHO OT TaKMBa, KOUTO HUKOTA HsAMA J1a Ce
pexnacudummpar. ChOTBETHO, CpaBHUTEITHATA
WHQpOPMAIIUS € TIOBTOPHO MPEICTABCHA.

HpI/IeMaHCTO Ha TC3M M3MCHCHHA HAa CHIICCTBYBAIIUTC
CTaHAapTU HE € OOBCJIO OO MNPOMCHH B CUCTOBOJHATA
IIOJINTHUKA Ha pr)KeCTBOTO, KaKTO CJI€aBa:

1.3.2 HoBu cTaHaapTH W pa3sicHeHUs, KOUTO Bce
olle He Ca MPUJIOKEeHH

Cmanoapmu, pazacHeHus u nPOMeHU 6 CHaHoapmu,
Koumo He ca ouau npunoxceHu nHo-pano — 0000penu
3a npunazane om EK

Hsxou HOBM craHmapTH, NPOMEHM B CTaHIApTUd U
passicHeHHs, oqo0peHu 3a npuiarade ot EK, morar nma
ObIaT MO-paHO TPWIOKEHH B TOAMIIHMS TEPHOT,
3apppmBanl Ha 31 nekemBpu 2013 T., BEIIPEKH uUe BCe
ollle HE ca 3aJb/DKUTEIHM IIpeau CIEABall IEPUOL.
Tesu mpomenn B MCPO He ca Ouwnu mO-paHo
NPWIOKEHH TPH U3TOTBSIHETO Ha TO3W (PHHAHCOB
ordyer. [lpyKecTBOTO He IUIaHUpa Ja Ipuiara Te3H
CTaHIAPTH IO-PaHo.

e MC®O 10 Koucomoupanu  ¢unancosu
omuemu, MCDO 11 Cwemecmuu
cnopasymenus, MCDPO 12 Onogecmssane na
yuacmus 6 Opyeu npeonpuamus, MCC 27
Unousuoyannu ¢unancoeu omuemu (2011)
samenssimm  MCC 27 (2008) uw MCC 28
Husecmuyuu 6 acoyuupanu u Cvb8MeCmHU

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

e [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

® Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e JFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since

2
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npeonpuamus (2011) 3amensy MCC 28(2008),
mnanenu npe3 mait 2011 (B cuna ot 1 sHyapu

2014);
® Hsmemennst uHa MCC 32  Quuawncosu
UHCMPYMEHMU. Ilpeocmassne —

KOMIICHCUpaHE Ha (UHAHCOBU AaKTUBU U
rmacuBM, uW3maneHu mpe3 aekemBpu 2011 (B
cuna ot 1 sayapu 2014 roguna);

e IM3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omyemiu, MC®O 12
Onogecmseane Ha  ywacmus 6  Opyeu
npeonpusmuss. 1 MCC 27  Huoueuoyarnu
Gunancoeu omuemu, N3AANACHN TIpe3 JEKEMBPHU
2012 (B cuna ot 1 ssnyapu 2014);

PpKOBOACTBOTO OYakBa Te3W CTAaHAAPTH Jla HE OKaXKaT
cbiecTBeH e(dekT BbpXy (HUHAHCOBHS OTYET Ha
Jlpy’kecTBOTO B TiepuoJla Ha IMTHPBOHAYAIHOTO UM
MpHUJIaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo ece ouje He ca npuioiicenu

PBKOBOJACTBOTO CUWTa, Y€ € MOAXOAAI0 Ja Ce
OMOBECTH, Y€ CICAHUTE HOBH WJIH pPEBHU3HPAHU
CTAaHIAPTH, HOBU pA3JCHCHUS © TPOMEHU KbM
CBINECTBYBAIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue wm3mameHu oT CpBeTa MO MEXIYHAPOIHHU
cuetoBoguu ctamaptu (CMCC), Bce orie He ca OniIH
onoOpeHn 3a mpuiaraHe ot EBporelickata KOMUCHS U
CHOTBETHO HE Ca B3CTH IMpEJl BUJ MPH M3TOTBIHETO Ha
TO3W (UHAHCOB OT4YeT. /laTMTe HA BjM3aHE B CHIIA 3a
TAX II€ 3aBUCAT OT PEIICHHETO 3a OI00peHHE 3a
npwiarane Ha EBporefickaTa koMucusl.

o I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCDO 11 Cwvemecmuu
aneaxcumenmu, MCDO 12 Onosecmsesane na
0s106e 6 Opyeu npeonpusimus, W3IaJIcHU TIpe3
toan 2012 (8 cwna ot 1 ssayapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (u30adem
noemspu 2009) u Honwvinenus kom MCDO 9,
n3naaeHu okromepu 2010 (B cuna ot 1 sHyapu
2015 roguna);

e Pazscuenne 21 nwa KPMC®O Hanosu,
mnaneno maid 2013 (B cuna ot 1 sayapu 2014
TOJUHA).

14 ®ynkuuoHa Ha HA
npeaAcTaABsAHE

OyHKIMOHATHA BallyTa € BaJlyTaTa Ha OCHOBHATa
WKOHOMHYECKa Ccpefa, B KOSITO €IHO JIPYKECTBO
(YHKIIMOHUPA M B KOSTO TJIABHO C€ TEHEpHpar u
M3pa3xoJBaT MApUYHWUTE CpeACTBa. Ts OTpassBa
OCHOBHHUTE CIIEJIKH, CHOUTHA W YCIOBHUS, 3HAUMMH 3a
JpyxecTBOTO.

BaJjgyTa n BaJjyTa
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1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

® Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e [FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

currency and presentation
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To3u pUHAHCOB OTYET € MPEACTABEH B OBITAPCKU JICBa,
KosATO ¢ (hyHKIMOHANHATa Banmyta Ha JIpyKecTBOTO.
[surata ¢puHaHCOBa HHpOPMALIUS TIPEICTABEHA B JICBA €
3aKpbricHa 10 XWIIAJA, OCBEH KOraro € IMOCOYEHO
JIPYTo.

1.5 Yy:knecTpaHHa BajIyTa

Chenkure B 4YyXKJAeCTpaHHA BaJyTa C€ BIIUCBAT
MIbPBOHAYATHO KAaTO KBbM CyMaTa Ha 4yXJeCTpaHHATa
BaJyTa ce MpWiara IEeHTpamHus Kypc Ha bbiarapcka
Haponna banka (BHB) kbM parata Ha cjenkara.
KypcoBute pasznuku, Bh3HUKBAIIM MPH YPEKIaHE Ha
BaJyTHUTE MApPUYHHU MO3UIUU MW TP OTYUTAHETO Ha
Te3W MAPUYHU TO3UIMH TPU KypCOBE, PAa3NUYHH OT
TO3H, 10 KOHTO IbPBOHAYAIHO ca OWJIM NMPHU3HATH, CE
OTYUTAT B TeyandaTa WM 3ary0aTa 3a CHhOTBETHHS
MepHoz.

Or 1 suyapum 1999 rommHa OBIATApCKHUAT JIEB €
¢uKcupan KbpM eBpoTO 1o Kypc 1.95583 neBa 3a egno
€BpO.

1.6 CuyeToBOAHM MPEANOIOKEHUSI U MPUOJIU3UTETHH
CYETOBOHHU OIIEHKHU U MpeleHKH

[Tpunoxennero Ha MC®DO u3ncksa oT PrKOBOACTBOTO
Jla HampaBU HAKOM CUETOBOJHHM TIPEAIONOXKCHUS U
MPUOITU3UTEITHA CYETOBOIHU OIICHKH TIPH M3TOTBSHE HA
(DMHAHCOBHS OTYET, C IIe ONpeeIsTHe CTOWHOCTTA Ha
HSIKOM aKTWBH, MACHBH, NPUXOIU M pa3xonu. Te ce
W3BBPLIBAT Bb3 OCHOBA Ha Hail-moOpara mpeleHka Ha
PwKroBozCcTBOTO, 0a3WpaHa HAa UCTOPUYECKHUS OMUT W
aHaIM3 Ha BCHUYKU (DaKTOPH, OKa3BaIlM BIHSHUEC TPH
JaneHuTe 0O0CTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
(¢uHaHCOBUA OTYET. J[CHCTBUTEITHUTE pE3yITaTH Omxa
MODJIM Jla C€ pa3iuyaBaT OT NPEACTABCHHTE B
HaCTOSIIUS (PUHAHCOB OTYET.

2. OCHOBHM eJIEeMEHTH HA CYETOBOJAHATA MOJIUTHKA
(a) Onepauuu c yy:KIecTpaHHA BATyTa

Crenkure, OCBHIIECTBIBAHN B UYXKJICCTPaHHA BadyTa ca
MIPEU3YUCIISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IeHTpaaHaTta 0aHka B JCHA Ha cienkara. llapuyaure
aKTHBH W IIACHBH, JCHOMHHHPAHH B YYyXXJECTpaHHA
BallyTa KbM JaTaTa Ha OajaHca ca TMPEHU3YHCICHH B
JISBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IEHTpaTHATa
O0anka kbM 30.06.2015 rommua. I[Ipow3THuammure OT
TOBa KYpPCOBH pa3lMKH ca MpPHU3HATH B OTYETa 3a
JIOXOIUTE.

(06) UmoTH, MalIMHK, CHOPBKEHUS U 000PYIABaHe
Kato wMOTH, MamMHA W CHOPHKCHHS CE€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kputepuure Ha MCC 16 m
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WU TO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT IIOCOYCHATAa CE OTYUTAT KATO TEKYIH
pa3xoau 3a Nepuosia Ha MPUA00MBaHE B CHOTBETCTBHC
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These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2015 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets

4
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c omoOpeHaTa CYETOBOJHA TNOJUTHKA. BCEku HUMOT,
MalliHa WJIA CHhOPHKEHHE CE€ OICHABA  IIPHU
NpuAOOMBaHETO My IO IleHAa Ha MPUIOOMBaHE
ompejereHa B ChOTBETCTBHE ¢ n3uckBaHusaTa HAa MCC
16.

JlpyXecTBOTO € TIpHeNo Ja OT4YUTa HMOTHTE,
MallMHUTE, CHOPBHKCHUATA U  OOOPYJABAaHETO B
cpotBercTBUe ¢ MCC 16 1o nieHa Ha npugoOuBaHe 63
BCHUKHM HATPyHaHH aMOPTHU3AIMOHHU OTUYHUCICHHUS U
HaTpyIiaHa 3aryoa oT 00e3IeHKa.

[TocnenBamu pa3xoau CBBP3aHU C OTACIECH HMOT,
MallliHa, CHhOPBKEHHE M 00OpyIBaHE CE OTYMTAT B
yYBEeIWYCHHE Ha OajaHcoBaTa CTOMHOCT Ha AaKTHBA,
KOTaTo € BEPOATHO MPEANPUATHETO JAa mpumodue
MKOHOMUYECKH M3roJId HaJl MbPBOHAYAIHO OLICHEHATA
CTaHIapTHa e(GEKTUBHOCT. BbB BCHUKHM OCTaHAJM
CIydaW TIOCIIEIBAIUTE pPa3XOdW CE€ OTYUTAT KaTo
TEKYILH 3a eproa.

JbarorpaliHuTre mMaTepuadIHU aKTUBU CE aMOPTHU3MpAT
T10 JIMTHCWHUS METOJ 3a TIepUoa Ha OYaKBaHUS ITOJIC3EH
KUBOT, ONpEJIeliecH KbM MOMEHTA Ha NpUI00UBaHE Ha
aKTHBa.

CpenHusT TOJe3eH XUBOT B TOAWHH 32 OCHOBHHUTE
TpyNH JTBITOTPAWHA MaTCpUAIIHA aKTUBH, € KaKTO
cle/Ba:

“Ippokratis Health Investment” JSC
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which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ ronMHu
Crpazu ¥ CbOpBKEHUS Buildings and equipment 25
Marmuau Machinery 33
TpaHCIOPTHU CpencTBa Vehicles 4
CTonaHCcK1 HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3eMuTe ¥ Pa3XOAUTE 332 MPUAOOUBAHE HA ABITOTPalHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AI[MOHHU HOPMH, C€ OCHOBaBaT Ha U3YMCICHUS
MOJIC3€H KUBOT.

KsMm 30.06.2015 T. HUIIOKPATUC  XEJIT
MHBECTMBHT AJl HsiMa UWMOTH, MalIWHH,
CHOPHKECHHS B 000pyIBaHE.

B) HemaTepuajnu akTuBU

Karo wemarepmamHuTe aKkTHBH Ce€ OTYHTAT aKTHBH,
KOUTO OTTOBAPAT Ha OMpPEIENIEHHETO 32 HeMaTepHalleH
aKTHB M OTTOBapsT Ha KPUTEPUHUTE 3a OTUYHTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Ipu mpuaoOuBaHeTO WM HEMATEpHAIHUTE aKTHUBH CE
OTYHTAT MO ceOECTONHOCT.

Hemarepuannute  akTUBM  ce  OTYMTAT  cJeq
NMpuAOOMBaHETO 1O ce0ecTOMHOCT HamMaleHa C

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no machines and
equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation

5
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HaTpynaHaTa aMOpTHU3alus W HATpyHnaHW 3ary0u oOT
o0e3IeHKa.

AMOpTH3UpAT c€ TO JWHEHHHWS METOZ 3a CpoKa Ha
OTIpEICICHUS MOJIE3EH KUBOT.

Kem  30.06.2015 r. HIIOKPATUC  XEJIT
MHBECTMBHT A/l asima HEMaTepraaTHU aKTHBH.

JpyxecTBOTO HE € TNPUAOOMBAIIO IHPXKABHU LIEHHU
KHIDKAa WM KakbBTO M Ja € JAPYr BHUA (UHAHCOBU
WHCTPYMCHTHU.

(r) OO0e3neHka Ha IbLJATOTPAiHM MAaTepHATHH
AKTHBH

[Ipu Hanmure Ha CHOUTHS M IPOMSHA B 0OCTOSATEIICTBA,
KOWUTO WHIWKHApAT, d4e OalaHcoBara CTOMHOCT Ha
IBITOTPAWHUTE MATEPUATHU M HEMATEPUAIHA aKTHBH,
€ HCBB3CTAHOBMMA B paMKHTE Ha JEHHOCTTa, Ce
M3BBpIIBA 00e€3lleHka. 3arybara oT oOe3IeHKa ce
Mpu3HaBa 3a CymMara, ¢ KoATo OajaHcoBaTa CTOMHOCT
HaJXBBHPIIS Bb3CTAHOBUMATA, KOSITO IMPEICTaBIISIBA TO-
BHCOKaTa OT HETHaTa NpOJaKHA IleHa Ha aKTHUBa U
CTOMHOCTTA MY B yIToTpeOa. 3a mennTe Ha H3MEPBaHETO
Ha 00e3IIeHKATa, aKTUBUTE CE TPYIMUPAT J0 BB3MOXKHO
Hal-BHCOKa CTEICH Ha aHAIMTUYHOCT, 332 KOSATO ca
HaJHIE UACHTUUITUPYEMH TAPUYHH TOTOIIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBU" [[py»eCcTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTBHIIAT HETAaTHBHM M3MEHEHHS B Cpeiara, B KOSTO
pabotu.

Kem  30.06.2015 r. HUIIOKPATUC  XEJIT
MHBECTMBHT AJl asma obOe3rieHKa Ha JbJITOTPAiHN
MaTepHaIHu aKTHUBU.

(1) HHBecTMIMM B JIBIIEPHH, acOUMPAHN
NpeANPUATHS U MAJIUHCTBEHH ASJI0BE
JpyXxecTBOTO HsMa WHBECTHUIIMM B  JBIICPHH,
ACOLIMUPAHU MPEIIPUATHS M MAJIIUHCTBEHU ISIOBE
kbM 30.06.2015 .

(e) UHBECTMLIMOHHU MMOTH
JIpy’kecTBOTO HE OTYHWTAa WHBECTUIIMOHHM HMOTH
ceriaacio MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CTokoBO-MaTepHaIHM  3alacl  ca  KpaTKOTpalHU
MaTepUajIHM aKTHUBH IMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH IJIABHO Ype3 MOKYIIKA U MpeIHa3HAYCHU 3a
MPEKH TPOJaKOH.

MaTtepualHUTE 3amacy e OLEHABAT 110 IO-HHCKaTa OT
JOCTaBHATA CTOMHOCT WM HETHAaTa pealu3upyema
CTOHHOCT.

JloctaBHaTa CTOHHOCT BKIIOYBA CyMara OT BCHYKH
pa3xoau IO 3aKylyBaHETO, IpepaboTkara, KakTO H
IPYTH Pa3XoJH, HallpaBeHH BbB BPb3Ka C JOCTABIHETO
KM JI0 CETaIlTHOTO ChCTOSHUE M MECTOITOJIOKCHHE.

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all

purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state

6
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B mociencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MPOMaJIcCHUTe CTOKHM TIpH TMpomakba I0 MeToaa

“CpemHO-TIpeTerNICHa CTOWHOCT Ha TOCTBHITHIUTE
MaTepUaTHH 3aIacu.
Kem  30.06.2015 r.  HUIIOKPATUC  XEJIT

MHBECTMBHT A]J] HAMa CTOKOBO — MaTepHalHU
3aIacH.

(3)TBproBcky u APYru B3eMaHHSA

Kato xpenutn u B3eMaHUs BH3HUKHAIA ITbPBOHAYATHO
B TPEONPHUATHETO c€ KiIacupuIupaT B3CMaHHI
BB3HUKHAIIM OT JUPEKTHO TNPEIOCTaBIHE Ha CTOKH,
YCIIYTH, TIApH YT ITAPUIHH €KBUBAJICHTH Ha IeOUTOPH.
[IspBOHAYATHO TE€3U B3EMAHUSI W KPEIAUTH CE OIICHSIBAT
o ce0eCTOHHOCT.

Cnen THPBOHAYATHOTO TPU3HABAHE KPEAWTUTE U
B3€MaHMATA OT KJIIMEHTH M JOCTaBYMIIM, KOUTO ca 0e3
(UKCUpaH MageX ce OTYNUTAT MO CeOECTOMHOCT.
Kpenuture u B3eMaHusATa OT KIUCHTH M JOCTaBYHIIH,
KOUTO ca ¢ (UKCHpaH TaAcK C€ OTYUTaT II0
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBECH
MPOIEHT € OPUTHHAJIHHST TMPOIEHT OMpeAciieH C
JIOTOBOpA.

KbM nmatata Ha GUHAHCOBHS OTYET CE MPaBH IPETIIeT
3a ompeaensHe Ha O00E3IEHKa OT HEChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa Ce M3BBLPIIBA Ha 0asza
Ha WHIWUBUIyaJleH IIOIXOM 33 BCSIKO B3EMaHE II0
peleHne Ha pPhKOBOACTBOTO.

JlanbluTe 3a BB3CTAHOBABAHE C€ IMPEICTABAT 110
OpWUTHHAHHS pa3Mep Ha CyMara Ha B3eMaHETO.
JpyruTe B3eMaHUs ce TPEACTABIT IO CeOECTONHOCT.
Karo xkpartkocpounm ce KiIacHpUIMpAT B3EMaHUI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKCcHpaH MajJeK U OCTAThYCH CPOK JI0 Majaeka Jio
¢/IHa TOJMHA OT JaTara Ha ()MHAHCOBUS OTYET.

Karo apiarocpounu ce kinacuuiupar B3eMaHus, KOUTO
ca ¢ (UKCHpaH IMangeX M OCTAaThYCH CPOK IO Iajexa
HaJ elHa FOJMHA OT JaTara Ha OajaHca.

THproBeckuTe W IPYrH B3EMaHUS Ca TMPEACTABEHHU I10
TSXHATa HOMHHAJIHA CTOWHOCT KaTO C€ IPHCIamHAT
BCHUYKH 3aryOu OT 00€3IICHKA.

Kem  30.06.2015 r.  HUIIOKPATUC  XEJIT
MHBECTMBHT AJl HsIMa  TBPTOBCKHM W IPYTH
B3EMaHHS .

(n) ITapuyHM cpencTBAa M NAPHYHH €KBUBAJIEHTH
[Tapuunute cpenctBa B JeBa ca OLEHEHH IIO
HOMUHAJlHA  CTOMHOCT, KOSTO CHOTBETCTBA  Ha
CrpaBeIjIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
BankoBuTE 1EMO3UTH Cc€ OTYUTAT 1O HOMHHAIHA
CTOHHOCT W IoNaram@ara ce ChIJACHO JO0roBOpa
HaTpylaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa M eKBUBAICHTH, ICHOMUHUPAHU B
qy)KJIeCTpaHHa BalyTa, ca IPEOLIEHEHHU 110 IEHTPATHUSA
kypc Ha BHbB xbM natara Ha oTyera.

[Mapuunm cpeacTBa BKJIIOYBAT cajga IO KacoBU

“Ippokratis Health Investment” JSC

Accounting policy and notes
30.06.2015

and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2015 TIPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.
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HaJIMYHOCTU ¥ OAHKOBU CMETKH.

(k) ®MHAHCOBH MHCTPYMEHTH

DUHAHCOBUTE  MHCTpyMEHTH Ha  JIpykKecTBOTO
BKJIFOYBAT MApUYHU CPEJICTBAa B Opoil W mo OaHKOBU
CMETKH, B3€MaHHs W 3aJbDKCHUSA. PBKOBOACTBOTO Ha
JpyxecTBOTO cuMTa, dYe CIpaBelInMBaTa II€HA Ha
(hMHAHCOBHUTE WHCTPYMEHTH ¢ ONu3Ka 10 OanmaHcoBaTa
KM CTOMHOCT.

Banyren puck

BanmyrHute cmenmkm ce OCBIIECTBIBAT B  €BPO.
Jlpy’)kecTBOTO HE W3MON3Ba CHCIUATHN (HUHAHCOBH
WHCTPYMEHTH 3a XeDKHpaHe Ha pHUCKa, TbH KaTo
yrmorpebaTta Ha MOJ0OHN (PHHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina npaktuka B PemyOinka boarapus.
Kpenuten puck

(DUHAHCOBUTE AKTHBH, KOWTO IOTEHIIMATHO W3JaraT
JpyXecTBOTO Ha KpEeAWTEH pHCK, ca NPEIUMHO
B3eMaHHUs 10 MPoJax0ou. [IpyKeCcTBOTO € U3II0KEHO Ha
KpeINTEH PUCK, B CIy4Yail 4e KIUCHTUTE HE H3IUIATAT
cBoute 3aabipkeHus. [loautukarta Ha [[pykecTBOTO B
Ta3w O0JIACT € HAcouYeHa KbM OCBIIECTBSIBAHE Ha
MpoJaKOM HAa CTOKH W YCIYyTM Ha KIHCHTH C
MOIXOJAIIA KPeIUTHA PEIyTaIlHsl.

JpyxecTBOTO HE € TNPUAOOMBAIIO IBPXKABHU LIEHHU
KHIDKAa WM KakbBTO M Ja € JAPYr BHUA (UHAHCOBU
WHCTPYMCHTHU.

(;1) OcHOBEH KanuTAaJI
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 ;reBa. AKITIOHEPH HA IIPYKECTBOTO Ca:

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2015 31.12.2014
Name of the | Ume na axknmonepute |thousand| (%) [thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(XuJ1. JIB) (XHJI1. JIB)
Konstantinos Kolokasidis | Konctanturoc 94 94 94 94
Komokacuanc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyrn 1 1 1
100 100 100 100

JpyXecTBOTO yHIpaBiisiBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKITMOHMPAHETO CH KaTo JEWCTBAIIO
NpeAnpUaTre, KaTto €IHOBPEMEHHO C TOBa CE€ CTPEMU
Jla MaKCHMH3HUpPa BB3BPAIIaeMOCTTa 3a aKIMOHEPHUTE,
gpe3 ONTHMH3AIN Ha CHOTHOIIEHUETO MEXIY IABJT U
KanuTan  (BB3BpAlllacMOCTTa HAa  HHBECTUpAHUS
kanutan). Ilenta Ha PHKOBOACTBOTO € Na moagbpxa
JIOBEPHETO Ha WHBECTUTOPUTE, KPEIUTOPUTE M Tazapa
Y Ja rapaHTHpa OBACIoTo pa3BuTHe Ha J[pyKeCTBOTO.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.



,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 30.06.2015 .

PwkoBomcTBoTO  Ha  [IpykectBoTo  HabOmogaBa
KaluTajaoBaTa CTPYKTypa Ha 0a3ara Ha ChbOTHOILIEHHUETO
HETEH JBJIT KbM KOPHTHpPaH COOCTBEH KaIuTall.
HeTHusT nbar BKIIOYBA KAaKTO JIBITOCPOYHUTE U
KpaTKOCPOYHUTE JTUXBECHU 3a€MH OT HECBBbP3aHH JIHIIA,
Taka W JABICOCPOYHHUTE U KPATKOCPOUHHTE
3aJIbIDKCHUS, HaMalleHd C TapUYHHTE CPEJICTBA.
OCHOBHUSAT  KamWTajl, pe3epBUTE,  HATpylaHaTa
mevyanba, KakTO MW IOJIy4eHHUTE 3aeMu (hopMHUpaT
KOpHUTHpaHus COOCTBEH KamuTai Ha J[pyKeCTBOTO.
PwvroBozcTBOTO Ha [lpykecTBOTO ompenens pa3Mepa Ha
HEOOXOIUMUSI KallMTaj MPOIOPIHOHATIHO HA HUBOTO Ha
PUCK, C KOHTO Ce XapaKTepus3upar OTACTHHUTE
neitnoctu.  [lommbpikaHeT0 W KOPUTHPAHETO Ha
KaluTanaoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPb3Ka
C MPOMEHUTE B UKOHOMUYECKHUTE YCJIOBHS, KAaKTO U B
3aBHCHMOCT OT HHMBOTO Ha PHCK, IPUCHIIO Ha
CHOTBETHHUTE aKTUBU (MIPOCKTH), B KOUTO CE WHBECTHpA.
OCHOBHUTE HHCTPYMEHTH, KOHUTO C€ H3I0JI3BAT 3a
yOpaBjcHHE Ha  KaluTajoBaTa CIPyKTypa ca:
JTUBUJICHTHA TIOJNUTHKA, CMHUTHpaHe WIM OOpaTHO
M3KYITyBaHE Ha CMUTHPAHW KAlWTaJIOBU W JBITOBH
HHCTPYMEHTH; IPOAak0a Ha aKTHBH, C IIeJ1 HaMaJIIBaHe
Ha HUBOTO Ha 3aUTBXHAIOCT, pedHHAHCHpaHE Ha
IBJITa, 4Ype3 M3JaBaHe HAa HMHCTPYMEHTH C TIO-IIBJIBI
MaTypHUTET U Jp. BCHUKHU pelieHus 3a MPOMEHH B Ta3u
HacoKa C¢ B3eMaTr IPH OTYMTaHE Ha OajaHca MEXIy
IleHaTa ¥ PUCKOBETE, TMPHCHIIM HA Pa3TUIHUTE
M3TOYHHUIM Ha (DUHAHCHPAHE.

ChbOTHOIIIEHUATa HETEH ABIT/COOCTBEH KamuTall ca
KaKTO CJIEIBA:

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2015 31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3aeMH u | Liabilities (total loans and
3aIbJDKCHUS) liabilities)
10 10
ITapuanan cpencTra Cash equvalents (75) (76)
Heren abar Net liabilities (65) (66)
Equity (as per Balance
CobOcTBeH kanuTai (1o OajaHc) sheet) 65 66
CoorHOomenne AbJr -kanutajl | Debt — Equity Ratio 1) 1)

(M) 3agbaskeHusl 1 MTPOBU3UH
Knacuduimpase Ha 3a1bDKCHHAATA!

Karo kpeautu u 3a1bKEHUS] BE3HUKHAIU THPBOHAYAITHO
3aIBJKCHUS
BB3HUKHAIM OT JUPEKTHO TMPENOCTaBIHE Ha CTOKH,
YCIIyTH, TIApH WU TTAPUYHN €KBUBAJICHTH OT KPEAUTOPH.

B NPEANPHATHETO C€ KIacCUPHUIUpPaAT

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
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[IbpBOHAYATHO TE3W 3aJBIDKCHUS
OLIeHsBAT 110 ce0ECTOMHOCT.

Crnex UBpPBOHAYATHOTO TPH3HABAHE KPEAUTHTE U
3aJbJDKEHUSITA KbM KIIMEHTH M JOCTaBYMIIM, KOUTO ca 0e3
(UKCUpaH MafiexX ce OTYUTAT MO CeOeCTOWHOCT.
Kpenuture n B3eMaHuATa OT KIHEHTH M JOCTABUMIIH,
KOUTO ca ¢ (QUKCHpaH TMafex ce OTYUTaT 10
amMopTU3UpaHaTa UM CTOWHOCT. EQeKTHBHUAT IUXBEH

U KpeauTu CC

MPOILEHT € OpPUTHHATHHUAT TPOIEHT OIpeneieH C
JIOTOBOPA.
3agpDKEHUS  KBbM ~ TEPCOHATl U OCUTYPUTEIHHU

OpraHM3allid c€ KIacu(UIUMpPAT KaTo 3aIbJ/DKCHHS Ha
MPEANPHUIATHETO 10 [MOBOJ HAa MHUHAJI TPy IOJIOKEH OT
HAeTHs TICPCOHANI U ChOTBETHUTE OCUTYPHUTCITHH BHOCKH,
KOUTO CE€ W3HCKBAT OT 3aKOHOAATEICTBOTO. CHIIIAacHO
m3nckBanuaTa Ha MCC ce BKIIOYBAT M HAYKMCIIEHUTE
KpaTKOCPOUHH JIOXOIM Ha IMEpPCOHAa C IPOU3XO[
HETOJI3BaHN OTIYCKH Ha TIEPCOHANlAa M HAYMCICHUTE Ha
0aza Ha JeHCTBAIUTE CTaBKU 3a OCHTypsBaHE,
OCHUT'YPHUTEJIHH BHOCKH BBPXY T€3U I0XO0IU. [IpyKeCTBOTO
HsAMa TpHUETa TOJUTHKA Ja HAYUCISIBA JIBITOCPOYHHU
JIOXOJTM Ha MepcoHalIa.

Kem 30.06.2015 1. nmpyxkecTBoTo uMa
CITYKHTEI .

HazHaueH 1

ITpoBu3uu ce HauUCIABaT o Hai-mo0para
npuOMM3UTENTHA  OICHKa Ha  PBHKOBOACTBOTO  HA
MPEIMPUITAETO 1O MOBOJ HA KOHCTPYKTHBHH W TIPAaBHU
3aJIBJDKEHIS BB3HUKHAIN B PE3yNTaT HA MUHAIIA CHOUTHSL.
Kato kpatkocpounn ce Ki1acupuuUpar 3aabIDKCHUS
KOUTO ca:

- 0e3 GuKcHpaH Majaex

- ¢ (uKcHpaH Majiexk | OCTATBYCH CPOK JI0 Majexka Jio

e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mapirocpounu ce knacuuupar 3aJbDKSHAsS KOUTO
ca ¢ (UKCHpaH MaJie’K U OCTATHYCH CPOK JIO TaJeKa HaJ
e/Ha TOJMHA OT JaTaTa Ha OajaHca.
[lony4yeHuTe 3aeMH TBPBOHAYANHO CE€ OTpas3sBaT IIo0
CTOWHOCT Ha BB3HHMKBaHE, HamalleHa ChC CHOTBETHHUTE
pasxoau mo caenkata. Ciel mMbpBOHAYAIHO OTpa3sBaHe,
MOJyYeHUTE 3aeMH Ca MPEACTaBeHH 10 aMOPTH3HMpaHa
CTOMHOCT, KaTo BCAKa pa3iuKa MEXIy CTOMHOCTTa Ha
BB3HMKBAHE W IIOCIEABAIlaTa OIEHKa Ce OTpa3sBaT B
OTYETa 3a TPUXOAM MW pa3xogu IIpe3 Iepuoja Ha
Bb3HUKBAaHE Ha 3aeMa Ha 0a3a e(eKTUBHHS JIMXBEH
MPOIIEHT.
KbMm 30.06.2015 T. UITOKPATUC XEJT
MHBECTMBHT AJl uma KpaTKOCPOUYHH 3aAbKCHHUS B
pasmep Ha 10 xmr.jieBa.

(u) Ipuxoamn

JIpyXECTBOTO OTYHTA TEKYIO MPUXOIUTE OT OOMJafHATA
JEHHOCT 10 BUIOBE NEHHOCTH.

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 30.06.2015 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities
amounting to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues

10
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[Mpu3HaBaHeTO HA MPUXOJUTE CE M3BBHPINBA MPU CIIA3BaHE
Ha MpHETaTa CYCTOBOJHA ITOJIUTHKA 3a CJICIHUTE BUIOBE
MPUXOIH:

- Ilpuxomu ot mpogax0a Ha CTOKU , W JAPYT'H aKTHUBH —
IpH MPEXBBPJISHE COOCTBEHOCTTA M IpeAaBaHE Ha
ChOTBETHUTE aKTUBU Ha KYIIyBayHUTE.

- Ilpm wu3BBpIIBaHE HA KPAaTKOCPOYHU YCIYTH CE
IpH3HaBa B OTYeTa 3a MPUXOAH M Pa3Xolu
MIPOIOPIIMOHAIIHO HAa CTEIEHTa Ha M3BBPIIBAHE Ha
yciyrata KbpM jarata Ha Oananca. CremeHTa Ha
U3BBPINBAHE CE ONPE/CIi Bh3 OCHOBA HA MPOYYBaHE
3a u3BbplIeHaTa paborta. Koraro chimecTByBar
3HAYUTEIHU HESCHOTH OTHOCHO IIOJIy4aBaHETO Ha
MIPHUXO0/1a, HE CE MPU3HABA MPUXO/I.

[IpuxonuTe ce OTYMTAT Ha MPUHIMIA HA CHIIOCTABUMOCT
B MOMEHTa Ha TJAXHOTO BBb3HHKBAaHE J0 pa3Mepa Ha
BEPOATHUTE HKOHOMHYECKHU H3TO/IH 32 JAPYKECTBOTO M aKO
Morar jaa OpmaT HaAeKTHO W3MepeHu.OIeHsSBaT ce T0

CIpaBe/UIMBaTa  CTOMHOCT HA  IOIY4YEHOTO WU
MOJJICKAIIO Ha [10JIyYaBaHe.
Kem 30.06.2015 r. HUITOKPATHC XEJIT

MHBECTMBHT A/l msima peanu3upaHu MPUXOIH.

(o) Pa3xonu

JpyXKecTBOTO OTUMTA TEKYIIO Pa3XOAUTE 3a ACHHOCTTA MO
WKOHOMHUYECKH €JIEMEHTH.

KbM pazxomute 3a IeHHOCTTa C€ OTHACAT U (hPUHAHCOBHU
pasxoau, KOUTO APYKECTBOTO OTYHUTA U Ca CBBHP3aHU C
oOnuaiiHaTa JEHHOCT.

PasxomuTe ce orTynTaT Ha TPUHIMIA HA TEKYIIO
HauucisiBane. OLEHSBAT Ce MO CIpPaBEIINBaTa CTOHHOCT
Ha TJIATCHOTO FUIH TIPEICTOSIO 32 TIIallaHe.

Hernure ¢QunraHCOBM pa3xonu BKIIOYBAT MPHUXOIU U
pa3xoau OT JUXBH W JpyrH (UHAHCOBH NPHUXOIU H
pa3xoiu.

KbMm 30.06.2015 T. HITIOKPATUC XEJT
MHBECTMBHT AJl wma pa3xoan 3a oOW4YaifHaTa
JIEUHOCT B pa3Mep Ha 1 xuJ. jeBa.

(m) CBbp3aHu U
Ksm 30.06.2015 r. mpy>kKecTBOTO HsAMA CKITIOUCHHU CICITKU
ChC CBBP3aHH JIHIIA.

(p) anbuno obiarane:

JlaHBKBT BHPXY MeyasidaTa 3a TOAMHATA BKIIOYBA TEKYII]
W OTCpPOYEH MaHbK. TeKymuaT JaHbK BKIIOYBA cyMaTa Ha
IaHbKa, KOSATO ClIef[Ba Ja CE INIaTH BBPXY oOjaraeMa
revanoa 3a meprojia B3 OCHOBA Ha e(DeKTHBHATA TaHbYHA
CTaBKa WM JeicTBallla TakaBa B JE€HSI HAa H3TOTBSHE Ha
OaylaHca ¥ BCHYKH KOPCKITMH BBHPXY IBIDKAMIES TaHBK 3a
MHHAJIHA TOIUHH.

OTCpoyeHUAT AaHBK CE HM3YHCIABA 4Ype3 MpUIaraHe Ha

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

from regular business activities by activities’ type.

Revenue recognition 1is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 30.06.2015 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 1 thousand.

(o) Related parties
As per 30.06.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 30.06.2015 .

METOJIa Ha OaJaHCOBUTE aKTUBU U IMACUBU BHPXY BCUYKH
BpEMEBH pa3NWKH MeXIy OajmaHcoBaTa CTOWHOCT
CBHIJIACHO  CUETOBOAHHWTE OTYETH H  CTOWHOCTHTE,
W3UYUCIICHU 32 JaHbYHU LEH.

OTCcpoueHHUAT HOaHBK C€ U3YMCIIsIBA Ha 0Oaszara Ha
JAaHBYHHATE CTaBKH, KOUTO C€ OdYakBaT Ja Obaar
NCHCTBalllM, KOraro akTHBbT CE€ pealu3upa WId
3aIBIDKEHUETO ce moracd. EdexkThT BbPXY OTCPOYCHHUS
JaHBK OT MPOMSHA Ha NAHBYHUTE CTaBKU CE OTYHTA B
OoT4YeTa 3a MPHUXOIW M Pa3xoJd, C U3KIIOYCHHE Ha
CIIy4auTe, KOraTo c€ OTHACSA A0 CYMH, IPEIBAPHUTEIIHO
HAYKMCICHU WM OTYETECHH JUPEKTHO B COOCTBEHUS
KaIuTail.

OTcpoueH JaHbueH aKTHUB CE MPHU3HABA CaMo JI0 pa3Mepa,
JI0 KOMTO € BEPOSTHO IOJy4YaBaHETO Ha OBJCIIM JaHbUHU
nmevyanou, Cpeury KOUTO MOXKE Ja C€ OIOJI30TBOPST
HEU3IOJI3BAHUTE JAHBYHU 3aryOu WM JaHBYCH KPEIHT.
OTcpoueHuTe JaHBUYHH aKTHMBM C€ HaMalsiBaT B
ChOTBETCTBHEC C HAMaJCHHETO Ha BEPOSATHOCTTA 3a
peanu3upaHe Ha JaHBYHU TOJ3H.

Kbm 31.12.2014 1. Apy’>KeCTBOTO € peau3upao 3aryda u
CHOTBETHO HE JIBJDKH KOPIIOPATHBEH JaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOIUZUTETHH
CUYETOBOTHH NMPENEHKN

[Ipunoxenuero Ha  MeXIyHapOOHUTE CUETOBOJIHU
CTaHAAPTU HU3HUCKBA OT PBKOBOACTBOTO Ja MPUIOKHU
HSKOM CYETOBOJHU TMPEATONOKEHUS U TMPHOIUIUTEITHU
CYETOBOJHHU TPENEHKH NP HW3TOTBAHE HA TOIMIITHU
()MHAHCOB OTYET W NPU ONpEIENTHE Ha CTOHHOCTTa Ha
HAKOU OT aKTHBHUTE, MACUBUTE, MPUXOJUTE U Pa3XOAUTE.
Bceuuku Te ca w3BBpIICHH Ha OCHOBaTa Ha Hail-moOpara
MpEIEHKA, KOSITO € HamlpaBeHa OT PBKOBOACTBOTO KbM
JaTata Ha HM3TOTBSHETO Ha  (DMHAHCOBHA  OTYET.
JleficTBuTenHUTE pe3ynTaTd OMxa MOIUIM Ja  Ce
pasnnuaBaT OT MPEACTABEHUTE B HACTOSIMIHA (PMHAHCOB
OTYET.

(1) OT4eT 32 NAPUYHHUA MOTOK

[lpuera monuTHMKa 3a OTYMTAHE W TPEACTaBSIHE Ha
MAapPUYHUTE MTOTOIH T10 TIPEKUS METO].
[Tapuuyawure moTOmM ce KiIacHpUIIUpPAT KaTo TapHIHU
IIOTOIIN OT:

® OrmnepaTuBHA ACHHOCT

® luaBecTHLMOHHA JCHHOCT

o (dunHaHCOBa JCHHOCT

(y) OT4eT 3a mpOMEHUTE B COOCTBEHHS KAMTUTAJ
[Ipueta e cueToBOIHA MONWUTHKA Aa CE€ HM3TOTBS OTYETa
4pe3 BKIIOYBAHE HA!

- Herna neyan6a u 3ary0a 3a nepuona

- CanpoTo Ha HepasmpeneneHara neJanda KakTo u

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:
® Operational activity

Investment activity
® Financial activities

(s) Report on changes in the equity

Accounting policy is adopted for preparing this
report by including following items:
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,Jnokparuc Xent MaBectMbHT A
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 30.06.2015 .

JBIDKEHHATA 32 TIEpUoJia

- Beuukm cratuM Ha OpUXOMM MM Pa3XO.H,
neyanba miM 3aryba, KOWTO B pe3yiraT Ha
neiicrBamure MCC  ce mpu3sHaBaT AUPEKTHO B
COOCTBEHMsI KaIlluTal.

- KymynatuBeH eekT OT IPOMEHHUTE B CYETOBOIHA
NONUTUKa ¥ (yHOAMEHTAJHM  TPEIIKH B
cpoTBercTBHEe ¢ MCC 8.

- IlpexBbpisiHE U pasnpenencHUEe Ha KaluTall
MEXTy COOCTBEHUITUTE.

- Hacrpnunure npoMeHH B pe3yiITaT Ha BCUYKH
W3MEHEHUE [0 BCUYKHU €JIEMEHTH Ha COOCTBEHUS
KaruTai.

() doxon Ha akuusi

OCHOBHMAT JIOXOJ Ha akIUsd € H3YMCICH Ha 0Oa3a Ha
HeTHara mnevanba/(3aryba) 3a mepuoja, MojyIexaia Ha
pasIpeneeHue MEXy MPHUTEKATETUTe HAa OOMKHOBCHH
Ak W CPETHOTPETETNIiCHUsT Opoll Ha IhP)KaHUTE
OOWKHOBEHU aKIIMU TIPE3 OTUYSTHHSI IEPHO.
CpenHonpeTeraeHUIT OpOol aKIUU TMPEACTaBIsIBA OpOST
Ha JObpKaHUTe OOWKHOBEHHW aKIWMK B HAYajJOoTO Ha
Meproja, KOpPUTHpaH ¢ Oposi Ha OOpaTHO W3KYICHUTE
OOWKHOBEHHW aKIMU W HAa HOBOM3IAJICHUTE TaKWUBa IPe3
Meproja, YMHOXEH IO CpelHO-BpeMmeBus (haktop. To3u
(dakTop wm3pazsBa Opos HA JTHUTE, Tpe3 KOHUTO
KOHKPETHHUTE aKIUW ca OWIM JIbpXKaHH, CIPSMO OOIIUS
Opoii Ha THUTE Mpe3 IepUoIa.

Jloxon Ha akuys ¢ HaMaJeHa CTOMHOCT HE CE€ M3YHUCIIABA,
ThI Karo HsAMA M3IAACHH MOTEHIHMATHU OOMKHOBCHH
aKIHH.

3. JonbaHuTteana undopManus KbM CTATHHTE HA
dunaHCcOBHUS OTYET

CrpaBka 3a OIIOBECTSIBAaHE HAa CUETOBOJIHATA IIOJIUTHKA Ha
HUITOKPATHUC XEJT MTHBECTMBHT Al kbM
30.06.2015 r.

“Ippokratis Health Investment” JSC
Accounting policy and notes
30.06.2015

® Net profit or loss for the period

® The balance of retained profit and
changes during the period

® According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

® The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with TAS 8.

® Transfers and allocation of capital
between the owners.

® The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as of 30.06.2015.

30.06.2015 | 31.12.2014
thousand | thousand
BGN. BGN.
(xmi1. 1B) | (XHJI. JIB)
3.1. | KpaTkocpouHu B3eMaHus Current receivables
Hpyru Kp. B3eMaHus Other receivables 0 0
O6ur0: Total: 0 0
3.2. |ITapuyHu cpencTBa Cash Equivalents
KacoBu HanmmuHOCTH 75 76
Oo0mo: Total: 75 76
3.3. | Tekymu nacuBm Short-term liabilities
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»HAnoxparuc Xenr HuBecTMBHT Al
CueroBoznna momuTHKa U Genexky

“Ippokratis Health Investment” JSC
Accounting policy and notes

KoM 30.06.2015 1. 30.06.2015
3anbikeHus KbM  goctaBumud  u | Trade and other payables '
KJIUEHTH 10 10
Apyru 3axbmxenus Others 0 0
| O6mo: Total: 10 10
1 3.4. | Pa3xonu 3a aeliHocTTa Expences
Pasx. 3a BpHIIHY yemyTH Cost of hired services 1
|| Pa3sx. 3a Bp3Harpaxnenus Expences forPersonnal 0 2]
| Jpyru pasxonu Others |
O6mo: Total: 1 3
|
3.5.®nnancos pesy.rrar 3.5. Financial result
Texymus ¢unancos pesyntar wa UITOKPATHUC | Net profit ~ of  IPPOKRATIS HEALTH

XEJT UHBECTMBHT AJl xeM 30.06.2015 r. e
CYETOBOJHA 3aryba B pa3mep Ha | Xui. nesa.

3.6 OcHoBen noxox na aKnua

Hoxonwr (3ary6ata) Ha aknms e wsuncnen Ha 6asa Ha
HeTHaTa nevanba (3aryba) 3a pasnpesenieHHe H CPEIHO

INVESTMENT AD to 30.06.2015 is an accounting
loss amounting to BGN 1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npeterienus 6pod  Ha o6ukHOBeHMTe akimm B | number of ordinary shares outstanding during the
0OpPbLIEHHE NPe3 OTUETHUSA ITEPHO. reporting period.
B 30.06.2015 31.12.2014
thousand thousand
Average weighted | Cpennonperernen
number of the shares Opoii akuum 100 100
Profit (Loss) in Ileuan6a (zary6a) (1) (3)
Earnings (Loss) per | Toxox (3ary6a) na
share (BGN) aKkinan (JeBa)
(0,01) | (0.03) |

Jlpy»ecTBOTO He € peaTu3upao JOXOM OT eMUTHPAHH
aKLHH.

3.7 CuOnTHs caen qatara Ha Gajianca
Hsama 3HaunmMu cu6MTHS, HaCTHMHIN MEKIy OTYETHATa

JaTa W jaTaTa Ha ChCTaBiHe Ha OaiaHca, KOHWTO ja
NIPOMEHAT (PUHAHCOBHTE OTYETH KM 30.06.2015 .

| The company has not generated revenues from new

emissions of shares.
3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30})6:3(} 15,

f |

Vnpasumen/Magoger:
KopStantinos Ke "ﬁ;iw

|
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